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Title of the Practice: 

Financial Literacy & Insurance: A necessary Investment 

Objectives:   

 Social and Economic  Empowerment 

 Financial Protection 

Context: Insurance serves as a crucial financial safety net, safeguarding individuals and 

businesses from the  potential consequences of unforeseen events. The department 

recognizing the paramount importance of student  safety and well-being has implemented a 

comprehensive insurance program designed to protect students from unforeseen 

circumstances. 

Practice: The department of commerce spread  a wide awareness for students on making 

Financial Literacy & insurance and explained  the  advantages  of insurance and collaborated 

with local insurance  agency and made insurance for all the students. 

Problems Encountered: 

1. Financilal constraints: 

 High  Premiums: Affordable premiums are  crucial, especially for low- income 

families. 

 Limited Budgets:  Educational institutions may have limited budgets to allocate 

for insurance programs. 

2.  Awareness  and Understanding: 

 Lack of knowledge:  Many students and parents may not fully understand the 

bentfits and importance of insurance. 

 Complex Terms:  Insurance policies can be complex, making it difficult for 

students and partents to comprehend. 

3. Adminstrative Challenges: 

 Data Management: Collecting and maintaining accurate student data  can be  

time- consuming and resource intensive. 

Evidence of Success:  



    
 
 
 
 
 
 

The department has successfully completed  insurance for students. 

 

 



    
 
 
 
 
 
 

 



    
 
 
 
 
 
 



    
 
 
 
 
 
 



    
 
 
 
 
 
 

 



    
 
 
 
 
 
 

The Department of commerce arranged an awareness programme on Financial Literacy & 

Insurance to the B.Com students on 15-11-2024 

 

 

 

 

 



    
 
 
 
 
 
 
 

 

 

 



    
 
 
 
 
 
 

 

 

 

 



    
 
 
 
 
 
 

 

 

 


